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EXPLANATORY NOTE
 
Completion of Issuance of Third Tranche of Senior Secured Convertible Notes
 
On October 16, 2026, TH International Limited (“Tims China” or the “Company”) announced the closing of the issuance of the third tranche of Senior Secured Convertible Notes due 2029 (the “Third Tranche of Additional Notes”) to Tim Hortons Restaurants International GmbH (“THRI”) in an aggregate principal amount of US$14,374,349.00. The aggregate purchase price for the Third Tranche of Additional Notes, including accrued interest from June 2, 2026, was US$15 million. Upon issuance, the Third Tranche of Additional Notes was consolidated and formed a single series with, and ranks pari passu with, the Company’s existing floating rate senior secured convertible notes due 2029 (the “Original Notes”), and with the first and second tranches of additional notes previously issued under the indenture governing the Original Notes.
 
Substitution of THRI Nominee as a Director
 
Effective October 19, 2026, Mr. Thiago Santelmo resigned as a director of the Company, and Mr. Stanford Ming Lin was appointed as a director of the Company.
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Biographical Information of the New Director (Mr. Stanford Ming Lin)
 
Mr. Stanford Ming Lin has been appointed as a member of the Board of Directors of TH International Limited. He is currently General Manager, Tim Hortons Asia Pacific at Restaurant Brands International (RBI). Prior to joining RBI, Mr. Lin served as Business Executive Officer of Nespresso Greater China and served on the board of directors of Cotti Coffee.  Prior to that, Mr. Lin held a range of senior roles at Nestlé, Visa and Walmart in Greater China.   Earlier in his career, he worked as a management consultant at McKinsey & Company.  Mr. Lin holds a Bachelor of Arts degree from Duke University, a J.D. degree from Harvard Law School and an MBA from MIT Sloan School of Management.
 
 
