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5-Year Outlook %

Prior to Siver Crest's board of directors approving the Business Combination and the execution of the Merger Agreement and related
agreements, at the request of Silver Crest for management materials as part of its due diligence and evaluation process, THIL provided
Siver Crest with the following intemally prepared forecasts

2021 20226 2023E 20246 2025€ 2026¢
Key Finandals (US$ mm)
Revenve ® 1039 2446 4315 6550 912 11828
Growh % 135.4% 764% 518% 39.4% 295%
Adj Company EBITDA® 47 ©1) 55 479 958 155
Growth % m m m 2083% 99.9% 623%
Adj Store EBTDA® 57 221 529 976 1557 267
Growth % 2605% 2904% 139.0% 846% 595% 456%
Noof Stores 388 73 1163 1678 2203 2753
Company Owned n 697 1,097 1572 2047 252
Company Owned (excl.Tims Go) 308 555 855 1205 1555 1905
Tims Go &7 P 242 367 492 617
Franchise % 3 66 106 156 EEl

Aoenu o Comgary Owr o .

oo o o ot g MBORTANT REMINDER: Al Iformato, inclucing any orwaraokingstemen,

ot vt gl e xS oo should be considered in lght of and subject o sldes 1.3 “Disciaimer and Risk 40
e oo e cyoni oty s oo <o o Factors





image43.png
A Unique Opportunity with No Direct Comparables

China high-growth
foodservice

+ Leading fast-growing brands
¥ China foodservice focus

s Tims coffee chain model is more
scalable and digital

US coffee chain &
high-growth foodservice

+ Industry leading growth

 USQSR/ chain food service

b significantly stronger China market
fundamentals

POP MART %"%

ATSEN

=, W

nda

w@_

westlitfe

&

China high-growth

consumer products & retail

¥ China consumer proxy
+ Growth leaders in sector

¥ Coffee sector has less fashion and
product risk

High-growth
emerging markets QSR

+ High-growth emerging markets
players

+ Relevant business models

B stronger China growth and Tims at
hyper-growth stage

a




image44.png
Compelling Store Level Economics & Payback Periods @
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