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Up to 22,900,000 Ordinary Shares issuable upon the exercise
of warrants
Up to 62,151,365 Ordinary Shares and 5,650,000 Warrants to
purchase Ordinary Shares offered by Selling Securityholders
of

TH International Limited

This prospectus supplement updates, amends and supplements the prospectus dated December 23, 2022 (as supplemented or amended from time to
time, the “Prospectus™), which forms a part of our Registration Statement on Form F-1 (Registration No. 333-267864), with the information contained in
the Current Report on Form 6-K furnished to the U.S. Securities and Exchange Commission (“SEC”) on June 30, 2023, which is set forth below.

This prospectus supplement is not complete without the Prospectus. This prospectus supplement should be read in conjunction with the Prospectus,
which is to be delivered with this prospectus supplement, and is qualified by reference thereto, except to the extent that the information in this prospectus

supplement updates or supersedes the information contained in the Prospectus.

Our ordinary shares and warrants are listed on the Nasdaq Stock Market LL.C (“Nasdaq”) under the trading symbols “THCH” and “THCHW,”
respectively. On June 29, 2023, the closing price of our ordinary shares on Nasdaq was $2.88 per share.

Neither the SEC nor any state securities commission has approved or disapproved of the securities or passed upon the accuracy or adequacy
of the Prospectus or this prospectus supplement. Any representation to the contrary is a criminal offense.

Investing in our securities involves a high degree of risk. Before buying any of our securities, you should carefully read the discussion of
material risks of investing in such securities under “Risk Factors” beginning on page 39 of the Prospectus.

The date of this prospectus supplement is June 30, 2023.
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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K

As previously disclosed, TH International Limited, a Cayman Islands exempted company (the “Company”), completed an exchange offer relating to its
outstanding warrants (the “Offer”) on June 14, 2023. Each warrant that was outstanding upon the closing of the Offer was exchanged for 0.216 ordinary
shares of the Company per warrant on June 27, 2023 (the “Post-Offer Exchange”). Pursuant to the Offer and the Post-Offer Exchange, the Company issued

an aggregate of 5,419,770 ordinary shares in exchange for all of its outstanding warrants, increasing the number of ordinary shares outstanding from
160,348,112 to 165,767,882.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

TH International Limited

Date: June 30, 2023 /s/ Yongchen Lu

Yongchen Lu
Chief Executive Officer




